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WBR*DLOG (QBR) =-0.02-0.22*DLOG (PBR) +0.05*DLOG (PGHAND) +0.18*DLOG (PGOSH)

+0.11*DLOG (PNAN) +0.002*DLOG (POTH) +0.006*DQ

WGHAND*DLOG ~ (QGHAND)  =0.001+0.007*DLOG  (PBR)-0.015*DLOG  (PGHAND)
+0.011*DLOG (PGOSH)-0.0001*DLOG (PNAN)-0.02*DLOG (POTH)-0.02*DQ

WGOSH*DLOG(QGOSH)=0.01+0.015*DLOG(PBR)-0.001 *DLOG(PGHAND)-
0.16*DLOG(PGOSH)+0.0003*DLOG(PNAN)+0.07*DLOG(POTH)+0.008*DQ

WNAN*DLOG(QNAN)=0.006+0.004*DLOG(PBR)+0.005*DLOG(PGHAND)+0.002*DLOG(PGOS
H)-0.04*DLOG(PNAN)+0.004*DLOG(POTH)-0.03*DQ
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WBR*DLOG (QBR) =-0.02-0.12*DLOG (PBR) +0.1*DLOG (PGHAND)
+0.08*DLOG (PGOSH) +0.3*DLOG (PNAN)-0.28*DLOG (POTH) +0.4*DQ

WGHAND*DLOG (QGHAND) =0.004+0.01*DLOG (PBR)-0.01*DLOG (PGHAND)-0.006*DLOG
(PGOSH)-0.001*DLOG (PNAN)-0.02*DLOG (POTH)-0.007*DQ

WGOSH*DLOG (QGOSH) =0.015+0.007*DLOG (PBR)-0.01*DLOG (PGHAND)-0.15*DLOG
(PGOSH)-0.076*DLOG (PNAN) +0.15*DLOG (POTH) +0.15*DQ

WNAN*DLOG(QNAN)=0.004+0.0001*DLOG(PBR)+0.002*DLOG(PGHAND)-
0.003*DLOG(PGOSH)-0.028*DLOG(PNAN )+ 0.005*DLOG(POTH)+
[AR(1)=0.545758685426]

0.019*DQ+
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WBR*DLOG (QBR) =-0.01-0.10*DLOG (PBR) +0.04*DLOG (PGHAND)
+0.08*DLOG (PGOSH) +0.13*DLOG (PNAN) + (+0.10-0.04-0.08-0.13)*DLOG (POTH) +0.27*DQ

WGHAND*DLOG (QGHAND) =0.0001+0.048*DLOG (PBR)-0.014*DLOG (PGHAND)
+0.003*DLOG (PGOSH) +0.003*DLOG (PNAN) + (-0.04+0.014-0.003-0.003)*DLOG (POTH)
+0.012*DQ

WGOSH*DLOG(QGOSH)=0.009+0.08*DLOG(PBR)+0.003*DLOG(PGHAND)-
0.16*DLOG(PGOSH)+0.01*DLOG(PNAN)+(-0.08-0.003+0.16-0.015)*DLOG(POTH)-0.044*DQ

WNAN*DLOG(QNAN)=0.01+0.13*DLOG(PBR)+0.003*DLOG(PGHAND)+0.01 *DLOG(PGOSH)-
0.06*DLOG(PNAN)+(-0.13-0.003-0.015+0.065)*DLOG(POTH)-0.03*DQ
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WBR*DLOG(QBR)=-0.02-0.22*DLOG(PBR)+0.054*DLOG(PGHAND)  +0.18*DLOG(PGOSH)
+0.11*DLOG(PNAN)+(+0.22-0.054-0.18-0.11)*DLOG(POTH) +0.006*DQ

WGHAND*DLOG (QGHAND) =0.001+0.054*DLOG (PBR)-0.015*DLOG (PGHAND)
+0.01*DLOG (PGOSH) -0.0001*DLOG (PNAN) + (-0.054+0.01-0.011+0.0001)*DLOG (POTH)-
0.023*DQ

WGOSH*DLOG(QGOSH)=0.01+0.18*DLOG(PBR)+0.011*DLOG(PGHAND)-
0.16*DLOG(PGOSH) +0.0003*DLOG(PNAN+(-0.18-0.011-+0.16-0.0003 )*DLOG(POTH)
+0.008*DQ

WNAN*DLOG (QNAN) =0.006+0.11*DLOG (PBR)-0.0001*DLOG (PGHAND) +0.0003*DLOG
(PGOSH)-0.04*DLOG (PNAN) + (-0.11+0.0001-0.0003+0.045)*DLOG (POTH)-0.034*DQ
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WBR*DLOG (QBR) =-0.02-0.12*DLOG (PBR) +0.11*DLOG (PGHAND) +0.08*DLOG (PGOSH)
+0.31*DLOG (PNAN) + (0.12-0.11-0.08-0.31)*DLOG (POTH) +0.41*DQ

WGHAND*DLOG (QGHAND) =0.004+0.11*DLOG (PBR)-0.01*DLOG (PGHAND)-0.006*DLOG
(PGOSH)-0.001*DLOG (PNAN) + (-0.11+0.016+0.006+0.001)*DLOG (POTH)-0.007*DQ

WGOSH*DLOG(QGOSH)=0.01+0.08*DLOG(PBR)-0.006*DLOG(PGHAND)-
0.15*DLOG(PGOSH)-0.07*DLOG(PNAN)+(-0.08+0.006+0.15+0.076)*DLOG(POTH)+0.15*DQ

WNAN*DLOG(QNAN)=0.004-+0.31*DLOG(PBR)-0.001*DLOG(PGHAND)-0.07*DLOG(PGOSH)-
0.02*DLOG(PNAN)+(-0.31+0.001+0.07+0.02)*DLOG(POTH)+0.019*DQ
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